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| Concessional Non-concessional -'

. Extended Credit Facility Extended Fund Facility

»  For protracted financing needs
. Standby Credit Facility Stand-By Arrangement

»  For short-term financing needs, precautionary use possible

Rapid Credit Facility Rapid Financing Instrument

»  For urgent financing needs, limited conditionality
Policy Support Instrument Flexible Credit Line

»  For members with strong fundamentals, no
conditionality, no cap on credit limit

Precautionary and Liquidity Line

»  No financing, signaling instrument

»  For members with sound policies,
insurance tool




Z i iy

3 YK % P & o P Y N

Ollc W ILCL = @ D100 1Idllls
2

T

. , 2 114
YSIMO: 'Titicalitv
] | €

~ ! P ? r @ ¢ i,
al i ycumstan

Cuctyctomatins

7 OI conaitions
@

i

%
p | IXTIT A
A1Nation Wittt LILC.

//

ol oy =
L >



o
S

S

& & )
.ﬁ.x/ o
S

) |

(e %

-




g Z 7 ) 7 _ %
ER P ,If / / 1}}? /
) Fund-supported programs st
i e 4 by veid ) ;
2 /s

7
7

///;/////////////
external a ,,




Figure 1. Total Access in GRA Programs, 2002-11

LHS is Access as a percent of GDP

ea of bubble represents total access
‘ =1 bil.SDRs

Uruguay

Global Growth (RHS)
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Accessasa percent of GDP

Figure 2. Total Access in PRGT Programs, 2002-11

Burundi

Burundiand Liberia are rescaled due to access levels
of16 and 109 percentof GDP respectively

Central African
Republic

Tajikistan

Global Growth
(RHS)

O 0 =100 mil. SDRs
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Note:Inboth figures1 and 2, the top five countriesin access as a percent of GDP are labeled.
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The size of adjustment and financing in the Fund-supported programs are largely explained by macroeconomic
conditions, though country-and program-specific factors do affect the size of financing and structural adjustment.

M macroeconomic conditions M country characteristics M program characteristics M euro

PRGT | GRA PRGT | GRA PRGT | GRA PRGT | GRA PRGT | GRA PRGT | GRA

o
o))

Adjusted R-squared
o
S

Fiscal adjustment Inflation CA adjustment Reserve Structural

Access
adjustment adjustment adj
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Macro -Social Conditions, by Type of Fund -Supported Program
Share of total structural conditions

GRA PRGT

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Source: MONA and Staff calculations.

. Civil Service and public employment, and wages . Pension and other social sector reforms . Labor markets, excluding public sector employment
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Figure 8. Ownership: Downward Trend and Volatility in
Prior Actions, 2002-11

Share of GRA programs
with more than 2 PAs at
approval

Share of all programs with
more than 2 PAs at program
approval - trend

T T T T T T T T T 1

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

Note:there was only one GRA programin 2006
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