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Table VIII/1.11 

Serbia and Montenegro: Balance of payments 
 

Database 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004*
label

(EUR mn)
JLACAEN I. Current account 1)2) -403 -432 -721 . . -741 -1039 -1127 -590 -671 -382 -722 -1837 -1555 -2349
JLAGSEN A. Goods and services, net -62 -143 -875 . . -778 -1458 -1423 -1180 -1304 -1589 -2697 -3858 -3832 -5340
JLAG1EN      a. Trade balance, net -962 -680 -1018 . . -868 -1782 -1825 -1619 -1517 -1950 -3163 -4147 -4088 -5666
JLAG2EN          Commodity exports, fob 4380 3792 1958 . . 1170 1453 2430 2702 1570 2097 2235 2560 2527 3133
JLAG3EN          Commodity imports, cif -5342 -4472 -2976 . . -2038 -3235 -4255 -4321 -3087 -4047 -5398 -6707 -6615 -8799
JLAS1EN      b. Services, net 900 537 143 . . 90 324 402 439 213 361 466 289 256 326

         1. Transport, net 504 450 139 . . . 160 169 129 56 87 . . . .
         2. Travel, net 405 112 68 . . . 34 36 31 15 -33 . . . .
         3. Other, net -9 -25 -64 . . . 130 197 279 142 307 . . . .

JLAS2EN          Credit 1482 965 419 . . 198 543 721 814 441 680 826 859 891 1196
         1. Transport 828 670 289 . . . 223 275 285 122 174 . . . .
         2. Travel 405 112 68 . . . 34 36 31 15 27 . . . .
         3. Other 249 183 62 . . . 285 410 498 304 479 . . . .

JLAS3EN          Debit -581 -428 -276 . . -108 -218 -319 -375 -228 -319 -360 -570 -636 -870
         1. Transport -324 -220 -150 . . . -63 -106 -156 -66 -87 . . . .
         2. Travel . . . . . . . . . . -60 . . . .
         3. Other -258 -208 -126 . . . -155 -213 -219 -162 -172 . . . .

JLAI1EN B. Income, net -251 -346 -107 . . 13 18 22 7 7 -13 -29 -102 -184 -174
JLAI2EN      Credit 99 335 106 . . 31 36 52 51 40 58 54 66 61 64
JLAI3EN      Debit -350 -681 -213 . . -18 -18 -30 -44 -33 -71 -83 -168 -245 -238
JLAT1EN C. Current transfers, net -90 57 261 . . 24 401 274 583 626 924 1344 1597 2039 2742
JLAT2EN      Credit (to Serbia and Montenegro) 2619 743 1248 . . 24 627 584 920 888 1234 1761 1990 2401 3221
JLAT3EN      Debit (abroad) -2709 -686 -987 . . . -226 -310 -337 -262 -310 -417 -393 -361 -478
JLAOGEN D. Offical grants . . . . . . . . . . 296 660 526 421 422
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Table VIII/1.11 (continued) 

Serbia and Montenegro: Balance of payments 
 

Database 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004*
label

JLBCFEN II. Capital and financial account 1)2) . . . . . -75 98 1041 264 213 148 393 1096 1173 1991
A. Capital account . . . . . . . . . . . . . . .

JLBFAEN B. Financial account . . . . . -75 98 1041 264 213 148 393 1096 1173 1991
JLBDIEN      1. Direct investment . . . . . . . 653 101 105 55 184 504 1204 777

     2. Portfolio investment . . . . . . . . . . . . . . .
JLBOIEN      3. Other investment . . . . . -31 134 408 101 81 341 757 1771 1093 1772
JLBMLEN          3.1 Medium- and long-term capital . . . . . -31 6 48 23 11 255 245 733 877 1236
JLBSTEN          3.2 Short-term capital 3) . . . . . . 128 360 79 70 86 512 1033 216 536
JLBRAEN      4. Reserve assets (increase: -) . . . . . -44 -36 -20 62 27 -248 -548 -1179 -1124 -558

JLCEREN III. Errors & omissions 1)2) . . . . . 814 941 87 324 457 233 330 741 382 359

Remarks: From 1999 excluding Kosovo and Metohia.
1990-2002 refer to Serbia and Montenegro, data from 2000 onwards refer to Serbia only.

Notes: 1) Converted from USD to CSD to EUR at the average official exchange rate. 
2) 1990-1992 excluding former Yugoslav republics.
3) Including other capital inflows.


