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VIII.  BALANCE OF PAYMENTS, DEBT AND FDI 1. Balance of payments 450 

Table VIII/1.9 

Serbia and Montenegro: Balance of payments 
 

Database 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003*
label

(EUR mn)
YLACAEN I. Current account 1)2) -402 -432 -721 . . -740 -1039 -1128 -589 -672 -382 -729 -1828 -1697
YLAGSEN A. Goods and services, net -61 -143 -875 . . -777 -1458 -1423 -1181 -1306 -1589 -2718 -3839 -4012
YLAG1EN      a. Trade balance, net -962 -680 -1018 . . -868 -1782 -1825 -1622 -1520 -1950 -3187 -4127 -4266
YLAG2EN          Commodity exports, fob 4380 3792 1958 . . 1170 1453 2430 2708 1572 2097 2252 2547 2180
YLAG3EN          Commodity imports, cif -5342 -4472 -2976 . . -2038 -3235 -4255 -4330 -3092 -4048 -5439 -6674 -6446
YLAS1EN      b. Services, net 900 537 143 . . 90 324 402 440 214 361 469 287 254
YLAS11EN          1. Transport, net 504 450 139 . . . 160 169 129 56 87 . . .
YLAS12EN          2. Travel, net 405 112 68 . . . 34 36 31 15 -33 . . .
YLAS13EN          3. Other, net -9 -25 -64 . . . 130 197 279 143 306 . . .
YLAS2EN          Credit 1482 965 419 . . 198 543 721 816 442 681 832 854 886
YLAS21EN          1. Transport 828 670 289 . . . 223 275 286 122 175 . . .
YLAS22EN          2. Travel 405 112 68 . . . 34 36 31 15 27 . . .
YLAS23EN          3. Other 249 183 62 . . . 285 410 499 305 479 . . .
YLAS3EN          Debit -581 -428 -276 . . -108 -218 -319 -376 -228 -320 -363 -567 -632
YLAS31EN          1. Transport -324 -220 -150 . . . -63 -106 -156 -66 -87 . . .
YLAS32EN          2. Travel . . . . . . . . . . -60 . . .
YLAS33EN          3. Other -258 -208 -126 . . . -155 -213 -220 -162 -172 . . .
YLAI1EN B. Income, net -251 -346 -106 . . 14 18 22 7 8 -13 -29 -101 -132
YLAI2EN      Credit 99 335 106 . . 31 36 52 51 40 58 54 65 61
YLAI3EN      Debit -350 -681 -213 . . -18 -18 -30 -44 -33 -71 -83 -167 -193
YLAT1EN C. Current transfers, net -90 57 261 . . 24 401 273 585 627 925 1354 1589 2028
YLAT2EN      Credit (to Serbia and Montenegro) 2619 743 1248 . . 24 627 584 922 889 1235 1774 1980 2387
YLAT3EN      Debit (abroad) -2709 -686 -987 . . 0 -226 -310 -338 -263 -310 -421 -391 -359
YLAOGEN D. Offical grants . . . . . . . . . . 296 665 524 419
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Table VIII/1.9 (continued) 

Serbia and Montenegro: Balance of payments 
 

Database 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003*
label

YLBCFEN II. Capital and financial account 1)2) . . . . . -74 98 1041 264 214 148 396 1091 1137
A. Capital account . . . . . . . . . . . . . .

YLBFAEN B. Financial account . . . . . -74 98 1041 264 214 148 396 1091 1137
YLBDIEN      1. Direct investment . . . . . . . 653 101 105 55 186 502 1197

     2. Portfolio investment . . . . . . . . . . . . . .
YLBOIEN      3. Other investment . . . . . -31 134 408 101 82 341 762 1762 1058
YLBMLEN          3.1 Medium- and long-term capital . . . . . -31 6 48 22 11 255 247 730 843
YLBSTEN          3.2 Short-term capital 3) . . . . . . 128 361 79 70 86 515 1033 215
YLBRAEN      4. Reserve assets (increase: -) . . . . . -44 -36 -20 63 27 -248 -552 -1173 -1118

YLCEREN III. Errors & omissions 1)2) . . . . . 814 941 87 325 458 234 333 737 560

Notes: 1) Converted from USD to CSD to EUR at the average official exchange rate. 
2) 1990-1992 excluding former Yugoslav republics, from 2003 Serbia only.
3) Including other capital inflows.


